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L Moy Holbuwate,

Thank you for your letter to myself and my fellow Directors. These are important points
which, following our recent meeting, are best followed up in the ongoing dialogue you
have with David Oldfield and his executive colleagues. David will write separately to take
this discussion forward, and will keep me and the Board informed.

| Hponke
AN

/

Lloyds Banking Group ple is registered in Scotland no. 95000. Registered office: Tha Mound, Edinburgh EH1 1¥Z
Authorisad by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and the Prudential Regulation Authority under number 169628,



